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REMARKS. 


By acts passed at the last two sessions of the General Court, the following 
Banks were established, and not embraced in the last year’s Abstract, viz:— 

The Mahaiwe, in Great Barrington, with a capital of $100,000; commenced 
operations October 9, 1847. 

The Grocers, in Boston, with a capital of $250,000; commenced operations 
September 12, 1848. 

The Holyoke, in Northampton, with a capital of $100,000; commenced 
operations September 1, 1848. 

The Mechanics, in Worcester, with a capital of $100,000; commenced 
operations October 6, 1848. 

The Newton, in Newton, with a capital of $100,000; commenced opera- 
tions October 14, 1848. 

The Barre, in Barre; not in operation. 


By acts of the General Court of 1848, the following Banks were authorized 
to increase their capital, viz :— 

The Agawam, in Springfield, $100,000; May 16, $50,000 paid in, and, Oc- 
tober 13, $50,000 paid in. 

The Barnstable, in Barnstable, $50,000; paid in, October 2. 

The Brighton, in Brighton, $50,000; paid in, June 22. 

The Boylston, in Boston, $50,000; paid in, October 16. 

The Central, in Worcester, $50,000; paid in, May 19, $25,000, and, Angust 
1, $25,000. 

The Chicopee, in Springfield, $100,000; paid in, May 19, $50,000, and, 
October 11, $50,000. 


The Fall River Bank, in answer to the question “ Amount of debts due 
and not paid, and considered doubtful,” erases, from their return, the words 
“and considered doubtful.” 


The Fitchburg, in Fitchburg, $50,000; paid in, July 7. 

The Framingham, in Framingham, $50,000; not paid. 

The Hampshire Manofacturers, in Ware, $50,000; paid in, July 10. 
The People’s, in Roxbury, $50,000; not paid. 


In the column of “Cash deposited bearing interest,” are included the sums 
borrowed of the Commonwealth by the following Banks in Boston, viz: City, 
$100,000; Eagle, $50,000; and Globe, $40,000. 


- 
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The Boylston Bank, in Boston, states that $3,000, loaned to the Common- 
wealth, is included in the Amount of all Debts due, &c. 


The Dorchester and Milton Bank, in Dorchester, does not distinguish, in 
the amount of bills in circulation, between five dollars and upwards, and those 
of less than five dollars. The Return of this Bank is not signed or sworn to 
by the Cashier. Buta majority of the Directors certify, under oath, that the 
Cashier has gone to some place unknown, and that the books indicate the 
state of the Bank as contained in the Return. 


The following Banks do not distinguish between the Bills of other Banks 
incorporated in this, and those of Banks incorporated in other States, viz: 
Lynn Mechanics, in Lynn; Plymouth, in Plymouth; and Fall River, in Fall 
River. 


The following Banks made dividends, in addition to the two semi-annual 
ones which are noted in the Abstract, but they are not included in the average of 
dividends declared in October, 1847, and April, 1848, viz: Brighton, in Brigh- 
ton, in May, $10,000; Central, in Worcester, in May, $9,000; Chicopee, in 
Springfield, in May, $12,000; Dedham, in Dedham, in August, $6,000; Fitch- 
burg, in Fitchburg, in July, $15,000; Hampshire Manufacturers, in Ware, in 
July, $12,000. 


Many of the Banks do not state the dividend declared in October, 1847, but 
insert instead, the one declared in October, 1848. The average rate of divi- 
dends in October, 1847, will be reduced by that procedure. The Requisition 
requires the state of the Bank on the first Saturday, the second day of Sep- 
tember; a dividend payable a month after cannot therefore be embraced in 
the call on the Bank. 


INDEX 


TO THE TOWNS IN WHICH THE BANKS ARE SITUATED. 
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{es The official circular, requiring Returns from the Savings Insti- 
tutions, was issued by the Governor on the third day of October, and 
had reference to their condition on the last Saturday of the preceding 
month. 

Returns were not received from the North Adams and Sandwich 


Institutions, and it is not known whether they are in existence. 
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REMARKS. 


The Returns from Haverhill, Salisbury and Amesbury, and Scituate 


Savings Banks, state the rate, but not the amount, of the ordinary dividends. 


The Weymouth and Braintree does not state the rate of dividend for the 


last five years. 


The East Boston, Southbridge, North Adams, and Sandwich, were incorpo- 


rated at the last session of the General Court. 


The following have not been in operation five years, viz:—Cape Ann com- 
menced May, 1846; Essex commenced October, 1847; City commenced 
March, 1848; Framingham, Fitchburg, and Lancaster, commenced June, 1845; 
Southbridge, Berkshire County, Cohasset, Quincy, Bristol County, and Ware- 
ham, commenced in 1847. 


The Hast Boston was organized October 16, 1848, and was to go into ope- 
ration in a few weeks. 


No Returns were received from North Adams and Sandwich. 


The average dividends for the last five years are calculated on the deposits 


in twenty-eight Banks. 


The average dividends for the past year are calculated on the deposits in 
thirty-six Banks. 
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